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The Blame For ↑ 

Prices Goes Here 

T here are many people who believe a 

price correction in housing is  

imminent, and I must admit that my  

instincts are to feel the same way. But 

the reason I’m so studious regarding 

available housing data is because I don’t 

want to rely on feelings, I want to rely on 

facts. 

Here are some facts that do not add up: 

There are too few homes in  

Tallahassee. We need our builders to 

deliver more residential units to the  

market. Both rents and home prices are 

soaring from a lack of inventory. We 

need more homes to slow or reverse this 

reality. 

Home prices and rents are the least 

affordable ever. At this rate of growth, 

who will be able to afford to live here? 

The reason that rents and prices are out 

of control is that the supply cannot keep 

up with even below-normal demand. Can 

you imagine our demand for rental 

homes and homes for purchase once 

Amazon and North American Aerospace 

put several thousand new workers in the 

market? 

Today’s graph shows how builders have 

been hand-tied with cost increases  

approaching 50% over the past two 

years. How do you deliver inexpensive 

homes to the market when costs are 

soaring? 

In the 1970s and 80s when inflation 

soared, building costs went through the 

roof. The large increase in money supply 

during COVID (and now) might be as bad 

or worse than 50 years ago, so imagine 

how that will impact home affordability!  
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